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8™ February, 2021
To, To,
BSE Limited, The Manager,
25, P. J. Towers, Listing Department,
Dalal Street, National Stock Exchange of India Ltd.,
Mumbai — 400 001 Exchange Plaza, Bandra Kurla Complex,
Ref: Company Scrip Code: 532834 Bandra (East), Mumbai- 400051
Ref: Symbol: CAMLINFINE | | Series: EQ

Sub: Outcome of the Board Meeting

The Board of Directors (Board) of the Company at its meeting held today i.e., 08" February, 2021, inter
alia, has taken note and approved the Un-Audited Financial Results (standalone and consolidated) for
the third quarter ended 31 December, 2020. The un-audited results along with limited review reports
are enclosed herewith as (Annexure —1).

The Board has approved the following:

In-principally approved further acquisition of 35% stake in its subsidiary namely, Dresen Quimica SAPI
de CV (“Dresen”) from Controladora De Servicios Riso S.A.P.1. de C.V. (the “joint venture partner”) for
an amount not exceeding USD 13 million (United States Dollar Thirteen Million), subject to regulatory
approvals, if necessary and execution of definitive agreement(s) by the Company with the joint
venture partner.

Dresen is a joint venture between the Company and Controladora De Servicios Riso S.A.P.l. de C.V. in
which the Company currently holds 65% stake.

The Board has authorized Mr. Ashish Dandekar — Managing Director to negotiate and finalize the
terms and mechanism of the said acquisition and finalize and execute the necessary
agreements/documents with the joint venture partner.

Post completion of the said acquisition, Dresen will become a wholly-owned subsidiary of the
Company. The details as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015 (Annexure 2).
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e Appointment of M/s. P. S. Joglekar & Co., Chartered Accountants as Internal Auditors of the Company.
(Annexure 3).

e Appointment of M/s. JHR & Associates, Practicing Company Secretaries for conducting secretarial
audit for the financial year ending 31st March, 2021 as per the provisions of section 204 of the
Companies Act, 2013.

We request you to take the above on record and the same be treated as compliance under the applicable
Regulations of SEBI LODR.

Thanking You,
Encl.: a/a.

Thanking You,
For Camlin Fine Sciences Limited

Mandar Godbole
Company Secretary
& Compliance Officer
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Annexure 2

Name of the target entity, details in brief such as
size, turnover etc.

Dresen Quimica SAPI de CV (“Dresen”)

Turnover for Nine Months ended December 31,
2020: INR 203.93 crore.

Whether the acquisition would fall within
related party transaction(s) and whether the
promoter/ promoter group/ group companies
have any interest in the entity being acquired?

If yes, nature of interest and details thereof and
whether the same is done at “arm’s length”.

No

Not applicable

Industry to which the entity being acquired
belongs.

Chemical industry

Objects and effects of acquisition (including but
not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the listed
entity).

The Company already has controlling stake in
Dresen and proposes to increase it from 65% to
100%.

Brief details of any governmental or regulatory
approvals required for the acquisition.

Not applicable

Indicative time period for completion of the
acquisition.

March 31, 2024

Nature of consideration - whether cash
consideration or share swap and details of the
same.

Cash consideration

Cost of acquisition or the price at which the
shares are acquired.

Amount not exceeding USD 13 million (United States
Dollar Thirteen Million).

Percentage of shareholding / control acquired
and / or number of shares acquired.

35%

Brief background about the entity acquired in
terms of products/line of business acquired,
date of incorporation, history of last 3 years
turnover, country in which the acquired entity
has presence and any other significant
information (in brief).

Dresen was incorporated in May 6, 1987. The target
entity sells its products directly to feed and food
manufacturers, rendering plants, pet food
manufacturers and industrial consumers.

Dresen has presence in five countries namely,
Mexico, Guatemala, Peru, Columbia and Dominican
Republic.

The turnover of Dresen (combined with its
subsidiaries) for the previous 3 years is as follows:

F.Y.2019-2020: INR 257.11 crore.
F.Y.2018-19: INR 217.19 crore.
F.Y.2017-18: INR 164.19 crore.
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Annexure 3

BRIEF PROFILE OF M/S. P. S. JOGLEKAR & CO

Name of the Firm

M/s. P. S. Joglekar & Co.,
Chartered Accountants

Address of the Firm

205, Apollo complex Premises CHS Ltd.
R. K. Singh Marg, Off Old Nagardas Road,
Andheri (East), Mumbai — 400 069.

Name of Proprietor

Prasad S. Joglekar

Firm Registration No

119846W (1999)

Profile

The firm is engaged in providing Audit Services etc.

Term of Appointment

w.e.f. 15 April, 2021 to 31 March, 2022
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